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Ques No. 01 | Which one of the following statements describes the basic functions
of a bank?

Responses

business purposes
C. To accept tax payments and to remit it to the Government
D. To remit money on behalf of customers and to issues Demand Drafts

Ques No. 02 | Floating rate of interest is changed during the tenor of loan as per
the ------ in the loan agreement.
Responses A. Regulatory clause
B. &
C. Reset clause
D. None of the above
Ques No. 03 | Which of the following is not one of the categories of deposit
classification? (Select the most appropriate option from among the
following.)
Responses A. Recurring deposits.
B. Term deposits.
C. Demand deposits.

D. |
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Ques No. 04

Responses

Ques No. 05

Responses

Ques No. 06

Responses

Which of the following types of transactions are supported by Micro-ATMs
with BCs?

'S Deposits, Withdrawal, Funds Transfer and Balance Enquiry[&|

B. Deposit, Fund Transfer, Lockers and Balance Enquiry

C. Deposit, Withdrawal, Funds Transfer and Loan Enquiry

D. Deposit, Lending, Funds Transfer and Balance Enquiry
Which one of the following statements is not true in respect of current
accounts?

Individuals can open current accounts.

Banks can pay interest on current accounts at their discretion. |
Overdraft facility can be granted on a current account.
There is no restriction on the number of transactions in a current
account.
When in Housing loans banks offer lower EMI in the initial years and
higher EMI in the later years, the concept is known as ----

A. Step down repayment

B. Variable EMI

(GMStep up repayment |

D. Adjusted loan
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